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9HUVLRQ�&RQWURO

9HUVLRQ�1XPEHU 9HUVLRQ�'HVFULSWLRQ 'DWH�RI�5HYLVLRQ
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&RQWHQWV

�� ,QWURGXFWLRQ 3DJH��
�� /HJLVODWLRQ�DQG�*XLGDQFH 3DJH��
�� 3ULQFLSOHV�RI�WKH�6W�0DU\¶V�&&�$WWHQGDQFH�DQG�3XQFWXDOLW\�3ROLF\ 3DJH��
�� 'DLO\�5HJLVWHUV 3DJH��
�� $EVHQFH�IURP�&ROOHJH 3DJH��
�� 6FKRRO�DWWHQGDQFH��VDIHJXDUGLQJ�DQG�FKLOGUHQ�PLVVLQJ�HGXFDWLRQ� 3DJH���
�� 5HOXFWDQFH�WR�DWWHQG�VFKRRO 3DJH���
�� /HDYH�RI�DEVHQFH�LQ�WHUP�WLPH 3DJH���
�� 3HUVLVWHQFH�$EVHQFH��3$� 3DJH���
��� 3XQFWXDOLW\ 3DJH���
��� 5ROHV�	�5HVSRQVLELOLWLHV 3DJH���
��� &RPPXQLFDWLRQ�ZLWK�SDUHQWV 3DJH���
��� 5HFRJQLWLRQ�DQG�LQFHQWLYHV 3DJH���
��� $WWHQGDQFH�$GGLWLRQDO�,QWHUYHQWLRQ�0HHWLQJ��$,0� 3DJH���
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�� ,QWURGXFWLRQ

5HJXODU�DWWHQGDQFH�DW�&ROOHJH�LV�H[SHFWHG��7KH�UHDVRQV�IRU�WKLV�DUH�REYLRXV��SXSLOV�OHDUQ�EHVW
DQG�UHFHLYH�PRVW�IURP�&ROOHJH�ZKHQ�WKH\�DUH�DFWXDOO\�WKHUH� 7KLV�LVVXH�LV�KLJKOLJKWHG�LQ�WKH
+RPH�6FKRRO�$JUHHPHQW�ZKLFK�DOO�SDUHQWV�DUH�DVNHG�WR�VLJQ�DW�WKH�EHJLQQLQJ�RI�HDFK�\HDU
DQG�DOVR�ZLWKLQ�RWKHU�UHJXODU�FRPPXQLFDWLRQV�EHWZHHQ�KRPH�DQG�VFKRRO��7KH�LPSRUWDQFH�RI
DWWHQGDQFH�LV�H[SODLQHG�GXULQJ�WKH�LQWHUYLHZV�RI�DOO�SXSLOV�ZKR�ZLVK�WR�FRPH�WR�6W�0DU\
V�

2XU�SROLF\�DSSOLHV�WR�DOO�FKLOGUHQ�UHJLVWHUHG�DW�WKLV�VFKRRO�DQG�WKLV�SROLF\�LV�PDGH�DYDLODEOH�RQ
RXU�VFKRRO�ZHEVLWH�WR�DOO�SDUHQWV�FDUHUV�RI�SXSLOV�ZKR�DUH�UHJLVWHUHG�DW�RXU�VFKRRO�

7KLV�SROLF\�KDV�EHHQ�ZULWWHQ�WR�DGKHUH�WR�WKH�UHOHYDQW�&KLOGUHQ�$FWV��(GXFDWLRQ�$FWV�
5HJXODWLRQV�DQG�*XLGDQFH�IURP�WKH�'HSDUWPHQW�IRU�(GXFDWLRQ�LQ�DGGLWLRQ�WR�JXLGDQFH�IURP
:LUUDO�/RFDO�$XWKRULW\�

$OWKRXJK�SDUHQWV�FDUHUV�KDYH�WKH�OHJDO�UHVSRQVLELOLW\�IRU�HQVXULQJ�WKHLU�FKLOG¶V�JRRG
DWWHQGDQFH��WKH�+HDG�WHDFKHU�DQG�*RYHUQRUV�DW�RXU�VFKRRO�DUH�FRPPLWWHG�WR�ZRUNLQJ�FORVHO\
ZLWK�SDUHQWV��RWKHU�SURIHVVLRQDOV�DQG�DJHQFLHV�WR�HQVXUH�WKDW�DOO�SXSLOV�DUH�HQFRXUDJHG�DQG
VXSSRUWHG�WR�GHYHORS�JRRG�DWWHQGDQFH�KDELWV�

�� /HJLVODWLRQ�DQG�*XLGDQFH

7KH������(GXFDWLRQ�$FW��VHFWLRQ������VWDWHV�WKDW�SDUHQWV��LQFOXGLQJ�QRQ�UHODWHG�DGXOW�FDUHUV
LQ�WKH�FKLOG¶V�KRXVH��KDYH�D OHJDO�UHVSRQVLELOLW\ WR�HQVXUH�WKDW�WKRVH�RI�FRPSXOVRU\�VFKRRO
DJH�DUH�HGXFDWHG��HLWKHU�E\ µUHJXODU¶ DWWHQGDQFH�DW VFKRRO�RU�µRWKHUZLVH¶��7KH�����
(GXFDWLRQ�DQG�6NLOOV�$FW��VHFWLRQ������VSHFLILHV�WKH�VDPH�UHTXLUHPHQW�UHJDUGLQJ�UHJXODU
DWWHQGDQFH�DW�DOWHUQDWLYH�SURYLVLRQ�

5HJXODU�DQG�SXQFWXDO�DWWHQGDQFH�RI�SXSLOV�DW�VFKRRO�LV�ERWK�D�OHJDO�UHTXLUHPHQW�DQG�HVVHQWLDO
IRU�SXSLOV�WR�PD[LPLVH�WKHLU�HGXFDWLRQDO�RSSRUWXQLWLHV��5HJXODU�DWWHQGDQFH�KDV�EHHQ�GHILQHG
E\�WKH�6XSUHPH�&RXUW���WK�$SULO�������WR�PHDQ�³LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�SUHVFULEHG�E\
WKH�VFKRRO´�

'HILQLWLRQ�RI�SDUHQW��6HFWLRQ�����RI�WKH�(GXFDWLRQ�$FW������� $�SDUHQW�LQ�UHODWLRQ�WR�DQ\
FKLOG�RU�\RXQJ�SHUVRQ��LQFOXGHV�DQ\�SHUVRQ��

Ɣ $OO�QDWXUDO�SDUHQWV��ZKHWKHU�WKH\�DUH�PDUULHG�RU�QRW�
Ɣ ZKR�LV�QRW�D�SDUHQW�EXW�ZKR�KDV�SDUHQWDO�UHVSRQVLELOLW\�IRU�KLP�KHU��RU
Ɣ ZKR�KDV�FDUH�RI�KLP�KHU�
Ɣ 7KLV�DOVR�LQFOXGHV�DOO�SDUHQWV�ZKR�DUH�DEVHQW��3DUHQWDO�SDUWQHUV�FDQ�EH�LQFOXGHG
�ZKHWKHU�RU�QRW�WKH\�DUH�PDUULHG�RU�WKH�QDWXUDO�SDUHQW�RI�WKH�FKLOG��DV�WKH\�KDYH�µFDUH¶�RI�WKH
FKLOG��,I�D�SXSLO�OLYHV�ZLWK�D�JUDQGSDUHQW�RU�ROGHU�VLEOLQJ�DV�WKHLU�PDLQ�FDUHU��WKH\�FDQ�DOVR�EH
LQFOXGHG�DV�WKH\�DUH�WKH�PDLQ�FDUH�SURYLGHU�
Ɣ ,W�LV�DOVR�LPSRUWDQW�WR�QRWH�WKDW�HYHQ�WKRXJK�D�SDUHQW�PD\�QRW�OLYH�LQ�WKH�VDPH�KRPH
DV�WKH�SXSLO��WKDW�SDUHQW�LV�VWLOO�UHVSRQVLEOH�IRU�HQVXULQJ�WKH�FKLOG�DWWHQGV�VFKRRO�HYHU\�GD\�
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6FKRROV�PXVW�HQWHU�SXSLOV�RQ�WKH�DGPLVVLRQ�UHJLVWHU�DQG�DWWHQGDQFH�UHJLVWHU�IURP�WKH�EHJLQQLQJ
RI�WKH�ILUVW�GD\�RQ�ZKLFK�WKH�VFKRRO�KDV�DJUHHG��RU�EHHQ�QRWLILHG��WKDW�WKH�SXSLO�ZLOO�DWWHQG�WKH
VFKRRO�

)RU�PRVW�SXSLOV�WKH�H[SHFWHG�ILUVW�GD\�RI�DWWHQGDQFH�LV�WKH�ILUVW�GD\�RI�WKH�VFKRRO�\HDU��(YHU\
DPHQGPHQW�PDGH�WR�WKH�DGPLVVLRQ�UHJLVWHU�DQG�WKH�DWWHQGDQFH�UHJLVWHU�PXVW�LQFOXGH��WKH
RULJLQDO�HQWU\��WKH�DPHQGHG�HQWU\��WKH�UHDVRQ�IRU�WKH�DPHQGPHQW��WKH�GDWH�RQ�ZKLFK�WKH
DPHQGPHQW�ZDV�PDGH��DQG�WKH�QDPH�DQG�SRVLWLRQ�RI�WKH�SHUVRQ�ZKR�PDGH�WKH�DPHQGPHQW�

)RU�IXUWKHU�LQIRUPDWLRQ�RQ�µ6FKRRO�DWWHQGDQFH��*XLGDQFH�IRU�PDLQWDLQHG�VFKRROV��DFDGHPLHV�
LQGHSHQGHQW�VFKRROV�DQG�ORFDO�DXWKRULWLHV�µ�YLVLW�

ILOH����&��8VHUV�XVHU�'RFXPHQWV�$WWHQGDQFH��������6FKRROBDWWHQGDQFHBJXLGDQFHBIRUB����BWRB����
BDFDGHPLFB\HDU�SGI

�� 3ULQFLSOHV�RI�WKH�6W�0DU\¶V�&&�$WWHQGDQFH�DQG�3XQFWXDOLW\�3ROLF\

7KH�OLQN�EHWZHHQ�SRRU�DWWHQGDQFH�DQG�UHGXFHG�*&6(�RXWFRPHV�LV�VWDUN�DQG�DV�D�UHVXOW�WKH
&ROOHJH�SODFHV�D�KLJK�SULRULW\�RQ�DWWHQGDQFH��SDUWLFXODUO\�IRU�RXU�PRVW�YXOQHUDEOH�VWXGHQWV�
7KH�*RYHUQLQJ�%RG\�SODFHV�D�KLJK�SULRULW\�RQ�DFKLHYLQJ�VWDQGDUGV�DQG�IHHO�WKDW�H[FHOOHQW
SXSLO�DWWHQGDQFH�DQG�SXQFWXDOLW\�DUH�HVVHQWLDO�

7KH\�XQGHUWDNH�WKLV�UROH�E\�

Ɣ 0RQLWRULQJ�ZKROH�VFKRRO�DWWHQGDQFH�WHUPO\�DQG�WDNH�DSSURSULDWH�DFWLRQ�VKRXOG�LW
DIIHFW�VWDQGDUGV�
Ɣ 1RPLQDWH�D�QDPHG�*RYHUQRU�IRU�DWWHQGDQFH�

7KH�JRYHUQPHQW�H[SHFWV�

Ɣ 6FKRROV�DQG�ORFDO�DXWKRULWLHV�WR�
R 3URPRWH�JRRG�DWWHQGDQFH�DQG�UHGXFH�DEVHQFH��LQFOXGLQJ�SHUVLVWHQW�DEVHQFH�
R (QVXUH�HYHU\�SXSLO�KDV�DFFHVV�WR�IXOO�WLPH�HGXFDWLRQ�WR�ZKLFK�WKH\�DUH

HQWLWOHG��DQG�
R $FW�HDUO\�WR�DGGUHVV�SDWWHUQV�RI�DEVHQFH�
Ɣ 3DUHQWV�WR�SHUIRUP�WKHLU�OHJDO�GXW\�E\�HQVXULQJ�WKHLU�FKLOGUHQ�RI�FRPSXOVRU\�VFKRRO
DJH�ZKR�DUH�UHJLVWHUHG�DW�VFKRRO�DWWHQG�UHJXODUO\�
Ɣ $OO�SXSLOV�WR�EH�SXQFWXDO�WR�WKHLU�OHVVRQV�

$Q\�SXSLO�ZKRVH�DEVHQFH�IDOOV�EHORZ�����VKRXOG�EH�QRWHG�E\�WKH�)RUP�7XWRU�+HDG�RI�<HDU�DQG
WKH�SXSLO�ZLOO�EH�SODFHG�RQ�WKH�µ$WWHQGDQFH�6WDJH�SURFHVV¶�ZKLFK�LV�D�JUDGXDWHG�LQWHUYHQWLRQ
V\VWHP���3DUW�RI�WKLV�SURFHVV�ZLOO�EH�WR�UHYLHZ�WKH�UHDVRQV�IRU�DEVHQFH�DQG�HQVXUH�VWUDWHJLHV
XVHG�DUH�DSSURSULDWH��,I�D�VWXGHQW�IDOOV�EHORZ�����HDUO\�LQ�WKH�\HDU�WKLV�PD\�UHTXLUH�GLIIHUHQW
VWUDWHJLHV�WR�D�VWXGHQW�ZKR�LV�DW�����ODWHU�LQ�WKH�\HDU��7KLV�LV�WR�HQFRXUDJH�LPSURYHG
DWWHQGDQFH�DQG�SXW�VXSSRUW�V\VWHPV�LQ�SODFH�ZLWK�(GXFDWLRQ�:HOIDUH�6HUYLFH��$WWHQGDQFH
2IILFHU�DQG�6FKRRO�1XUVH��WR�DGGUHVV�SHUVLVWHQW�DEVHQFH�LVVXHV��2WKHU�RXWVLGH�DJHQFLHV�PD\
DOVR�EH�LQYROYHG�LQ�FDVHV�ZKLFK�VKRZ�SHUVLVWHQWO\�SRRU�DWWHQGDQFH�DQG�SXSLOV�PD\�EH
GLVFXVVHG��,Q�DGGLWLRQ�WR��RU�LQVWHDG�RI��WKH�DERYH�HQIRUFHPHQW�RSWLRQV��DQG�WR�HQVXUH�WKDW�ZH
KDYH�H[SORUHG�DOO�DYHQXHV�RI�SRVVLEOH�VXSSRUW��VFKRRO�PD\�DOVR�VHHN�DGYLFH�IURP�WKH�9XOQHUDEOH
&KLOGUHQ¶V�PHHWLQJ��D�PXOWL�GLVFLSOLQDU\�SDQHO�ZKR�PHHW�UHJXODUO\�WR�GLVFXVV�VXFK�FDVHV��7KH
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SDQHO�LQFOXGHV�KHDOWK��VRFLDO�FDUH�DQG�HGXFDWLRQ�FROOHDJXHV�VR�WKDW�ZH�FDQ�ORRN�DW�DQ\
DGGLWLRQDO�VXSSRUW�WKDW�PD\�EHQHILW�WKH�IDPLO\�DQG�HQDEOH�\RXU�FKLOG�WR�DWWHQG�VFKRRO�RQ�D�PRUH
UHJXODU�EDVLV�

$WWHQGDQFH
GXULQJ
RQH�VFKRRO�\HDU

HTXDOV�WKLV�QXPEHU
RI�GD\V�DEVHQW

ZKLFK�LV
DSSUR[LPDWHO\�WKLV
PDQ\�ZHHNV
DEVHQW

ZKLFK�PHDQV�WKLV
QXPEHU�RI�OHVVRQV
PLVVHG

��� ��GD\V ��ZHHNV ���OHVVRQV
��� ���GD\V ��ZHHNV ����OHVVRQV
��� ���GD\V ��ZHHNV ����OHVVRQV
��� ���GD\V ��ZHHNV ����OHVVRQV

+DYLQJ�SRRU�DWWHQGDQFH�FDQ�KDYH�DQ�LPSDFW�RQ�SXSLO�SURJUHVV�DQG�UHVXOW�LQ
XQGHUDFKLHYHPHQW�

�� 'DLO\�5HJLVWHUV

8QGHU�WKH������(GXFDWLRQ�5HJXODWLRQV�WKH�VFKRRO�LV�OHJDOO\�UHTXLUHG�WR�UHJLVWHU�SXSLOV�WZLFH
GDLO\��5HJLVWHUV�DUH�PDUNHG�LQ�WKH�PRUQLQJ�EHWZHHQ�������DQG�������DQG�LQ�WKH�DIWHUQRRQ�DW
�����DP�DQG������SP��VSOLW�$FDGHPLF�5HYLHZ���,W�LV�HVVHQWLDO�WKDW�DOO�SXSLOV�DUH�UHJLVWHUHG�RQ
ERWK�RFFDVLRQV�
<HDU�*URXS 30�5HJLVWUDWLRQ�7LPH
� �����SP
� �����DP
� �����SP
�� �����DP
�� �����SP
�� �����DP
�� �����DP

3XSLOV�VKRXOG�EH�RQ�WKH�VFKRRO�\DUG�QR�ODWHU�WKDQ�������UHDG\�WR�JR�WR�WKHLU�ILUVW�OHVVRQ��7KH
VFKRRO�JDWH�ZLOO�FORVH�DW�WKLV�WLPH��3XSLOV�ZKR�DWWHQG�DIWHU�WKLV�WLPH�ZLOO�EH�H[SHFWHG�WR�HQWHU
VFKRRO�WKURXJK�WKH�PDLQ�VFKRRO�HQWUDQFH�DW�UHFHSWLRQ��6FKRRO�VWDUWV�DW�������ZKHQ�DOO�SXSLOV
VKRXOG�EH�LQ�WKHLU�ILUVW�OHVVRQ��LQ�SUHSDUDWLRQ�IRU�WKH�UHJLVWHU�EHLQJ�WDNHQ�DW������� ,W�LV�D�OHJDO
UHTXLUHPHQW�WKDW�D�UHJLVWHU�LV�WDNHQ�DW�WKH�VWDUW�RI�WKH�GD\��1RW�RQO\�GRHV�WKH�SURFHVV�DOORZ
XV�WR�PRQLWRU�DWWHQGDQFH�EXW�DOVR�WR�DFW�DV�D�SXSLO�FKHFNOLVW�LQ�UHVSHFW�RI�KHDOWK�DQG�VDIHW\
LVVXHV�±�H�J��ILUH�GULOO�

(DFK�\HDU�D�VFKRRO�FDOHQGDU�LV�VHQW�RXW�DQG�LV�DOVR�RQ�WKH�ZHEVLWH�ZKLFK�FOHDUO\�LQGLFDWHV�WKH
GD\V�ZKHQ�\RXU�FKLOG�LV�H[SHFWHG�WR�EH�LQ�VFKRRO�

3XSLOV�ZKR�DUULYH�DIWHU�WKH�VFKRRO�JDWH�FORVHV�ZLOO�KDYH�WR�HQWHU�WKH�VFKRRO�WKURXJK�WKH�PDLQ
HQWUDQFH�ZKHUH�WKH\�ZLOO�EH�PHW�E\�WKH�VFKRRO�DWWHQGDQFH�RIILFHU�WR�VLJQ�D�ODWH�UHJLVWHU�DW�WKH
UHFHSWLRQ�GHVN��3XSLOV�ZKR�DUULYH�ODWH�WR�VFKRRO�ZLOO�UHFHLYH�D�ODWH�PDUN�ZKLFK�ZLOO�UHVXOW�LQ�WKHP
UHFHLYLQJ�D�FRQVHTXHQFH�
3DUHQWV�ZLOO�EH�DOHUWHG�WR�WKLV�WKURXJK�$UERU���)XUWKHU�GHWDLOV�RQ�VFKRRO�GLVFLSOLQH�DSSURDFKHV�FDQ
EH�IRXQG�KHUH� KWWSV���ZZZ�JRY�XN�VFKRRO�GLVFLSOLQH� H[FOXVLRQV
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6WDII�VKRXOG�WDNH�D�UHJLVWHU�XVLQJ�$UERU�HYHU\�OHVVRQ��D�VWXGHQW�ZLOO�EH�PDUNHG�HLWKHU�
DEVHQW��ODWH�RU�SUHVHQW��2QO\�NH\�SDVWRUDO�VWDII��WKH�$WWHQGDQFH�2IILFHU�VHFUHWDU\�VKRXOG�HQWHU
DQ\�RWKHU�FRGHV�RQ�UHJLVWHUV��5HJLVWHUV�PXVW�EH�WDNHQ�HYHU\�OHVVRQ�DQG�VWDII�VKRXOG�LQIRUP
6/7�WKURXJK�WKH�FDOO�RXW�V\VWHP�LI�D�SXSLO�ZKR�KDG�EHHQ�PDUNHG�LQ�SUHYLRXVO\�WKDW�GD\�KDV
QRW�VKRZQ�XS�WR�WKHLU�OHVVRQ�

&OXEV�DW�OXQFKWLPH

,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�OHDGHU�RI�WKH�FOXE�GXULQJ�3	$�WLPH�WR�HQVXUH�WKH\�PDUN�WKH�SXSLOV
ZLWK�WKHP�DV�SUHVHQW��7KH�IRUP�WXWRU�VKRXOG 127 PDUN WKH�SXSLO�LQ�XQOHVV�WKH\�DUH�LQ�IURQW�RI
WKHP�IRU�WKH HQWLUH�SHULRG�RI�3	$�7LPH�

7ULSV

3XSLOV�JRLQJ�RQ�WULSV�VKRXOG�KDYH�WKHLU�UHJLVWHU�WDNHQ�E\�WKH�WULS�OHDGHU��7KH\�VKRXOG�127�EH
VHQW�WR�JHW�WKHLU�PDUN�IURP�WKH�FODVVURRP�WHDFKHU��7ULS�OHDGHUV�PXVW�DOVR�HQVXUH�WKDW�DOO�SXSLOV¶
QDPHV�DUH�JLYHQ�WR�WKH�DWWHQGDQFH�RIILFHU�RQ�VWDQGDUG�IRUP�OLVWV�EHIRUH�WKH\�OHDYH�

5HKHDUVDOV�0XVLF�OHVVRQV

5HKHDUVDOV�VKRXOG�DOZD\V�EH�PDUNHG�LQ�WKH�UHKHDUVDO�VSDFH�KDOO�GUDPD�VWXGLR�±�SXSLOV
VKRXOG�QRW�EH�VHQW�WR�FODVV�WHDFKHUV�WR�JHW�WKHLU�PDUN��7KH�UHDVRQ�IRU�WKLV�LV�VLPSOH�±�WKH
SXSLO�PD\�JHW�WKHLU�PDUN�DQG�WKHQ�WUXDQW��6DIHJXDUGLQJ�VKRXOG�DOZD\V�EH�RXU�SULRULW\�

,I�D�SXSLO�LV�WLPHWDEOHG�IRU�D�PXVLF�OHVVRQ�SDUW�ZD\�WKURXJK�D�OHVVRQ��WKH�WHDFKHU�VKRXOG�PDUN
WKHP�SUHVHQW�DQG�DOORZ�WKHP�WR�JR�WR�WKH�PXVLF�OHVVRQ��,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�PXVLF
GHSDUWPHQW�WR�FKHFN�ZLWK�+2<�&ODVVURRP�WHDFKHUV�LI�WKH�SXSLO�GRHV�QRW�DWWHQG�DW�WKH�DOORFDWHG
WLPH�DQG�\HW�DSSHDUV�WR�EH�LQ�VFKRRO��3XSLOV�VKRXOG�DOZD\V�KDYH�D�SDVV�RU�VRPHWKLQJ�VLPLODU�LQ
WKHLU�SODQQHUV�

$EVHQFH���/DWHQHVV

5HJXODU�DWWHQGDQFH�DW�VFKRRO�LV�WKH�UHVSRQVLELOLW\�RI�SDUHQWV�DQG�FDUHUV��8QGHU�WKH�(GXFDWLRQ
$FW������SDUHQWV�FRPPLW�DQ RIIHQFH LI�WKH�FKLOG�GRHV QRW�DWWHQG�VFKRRO�UHJXODUO\� ,I�\RXU�FKLOG
FDQQRW�FRPH�WR�VFKRRO�EHFDXVH�RI�LOOQHVV�\RX�VKRXOG�DGYLVH�WKH�VFKRRO�RQ�WKH�ILUVW�GD\
RI�DEVHQFH�E\�WHOHSKRQH�RU�HPDLO�

,I�QR�PHVVDJH�LV�UHFHLYHG�ZH�ZLOO�DVVXPH�WKDW�\RXU�FKLOG�LV�DEVHQW�ZLWKRXW�\RXU�SHUPLVVLRQ��:H
ZLOO�WKHQ�PDNH�HYHU\�HIIRUW�WR�FRQWDFW�\RX��7KH�VFKRRO�UHTXLUHV�ZKHUH�SRVVLEOH WZR HPHUJHQF\
FRQWDFW�QXPEHUV��,W�LV�HVVHQWLDO�WKDW�WKH�VFKRRO�LV�NHSW�LQIRUPHG�RI�FKDQJHV�RI�FRQWDFW�GHWDLOV
VXFK�DV�SKRQH�QXPEHUV�DQG�DGGUHVVHV��3OHDVH�LQIRUP�XV�RI�DQ\�FKDQJHV�LQ�ZULWLQJ�WKURXJK�WKH
SXSLO�SODQQHU�RU�OHWWHU�WR�\RXU�FKLOG¶V�+HDG�RI�<HDU��7KLV�LQIRUPDWLRQ�FDQ�DOVR�EH�XSGDWHG�XVLQJ
WKH�GDWD�FKHFNLQJ�YLD�$UERU��3DUHQWV�DUH�HQFRXUDJHG�WR�HQVXUH�WKDW�WKHLU�FKLOG�EULQJV�LQ�D�QRWH
FRQILUPLQJ�WKH�UHDVRQV�IRU�WKH�DEVHQFH�ZKHQ�WKH�FKLOG�UHWXUQV�WR�VFKRRO��2QFH�FRQWDFW��YHUEDO
DQG�RU�ZULWWHQ��KDV�EHHQ�PDGH�ZLWK�WKH�SDUHQW�WKH�VFKRRO�ZLOO�GHWHUPLQH�LI�WKH�DEVHQFH�LV�WR�EH
DXWKRULVHG�RU�XQDXWKRULVHG�

7KH�VFKRRO�ZLOO�RQO\�DXWKRULVH�D�PHGLFDO�DEVHQFH�LI�WKH�FLUFXPVWDQFHV�DUH�XQDYRLGDEOH��7KH
VFKRRO�KDV�WKH�ULJKW�WR�UHTXHVW�PHGLFDO�HYLGHQFH�LI�D�SDUHQW�ULQJV�WKH�VFKRRO�WR�FRQILUP�WKH�SXSLO
LV�XQZHOO��7KLV�PD\�LQFOXGH��D�PHGLFDO�DSSRLQWPHQW�FDUG�ZLWK�RQH�DSSRLQWPHQW�HQWHUHG��VOLS�ZLWK
GDWH��SXSLOV�QDPH�DQG�VXUJHU\�VWDPS��VLJQHG�E\�*3�5HFHSWLRQLVW��OHWWHU�IURP�D�SURIHVVLRQDO�
GRFWRU¶V�QRWH��PHGLFDWLRQ�SUHVFULEHG�E\�D�GRFWRU��FRS\�RI�SUHVFULSWLRQ��SULQW�VFUHHQ�RI�PHGLFDO
QRWHV��DV�ZHOO�DV�OHWWHUV�FRQFHUQLQJ�KRVSLWDO�DSSRLQWPHQWV�RU�DQ\�RWKHU�UHOHYDQW�HYLGHQFH� �7KH
+7�LV�HQWLWOHG�WR�QRW�DXWKRULVH�DEVHQFH�ZKHUH�DSSURSULDWH�PHGLFDO�HYLGHQFH�LV�QRW�SURYLGHG
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3DUHQWV�DUH�DVNHG�WR�PDNH�URXWLQH�PHGLFDO�DQG�GHQWDO�DSSRLQWPHQWV�RXWVLGH�VFKRRO�KRXUV
ZKHUHYHU�SRVVLEOH��:KHUH�VXFK�DSSRLQWPHQWV�LQ�VFKRRO�WLPH�DUH�XQDYRLGDEOH��SDUHQWV�VKRXOG
LQIRUP�WKH�VFKRRO�LQ�DGYDQFH�VR�D�GHFLVLRQ�FDQ�EH�PDGH�ZKHWKHU�WR�DXWKRULVH�WKH�DEVHQFH�RU
QRW��,I�DQ�DSSRLQWPHQW�LV�DXWKRULVHG�WKH�SXSLO�VKRXOG�EH�LQ�VFKRRO�EHIRUH�WKH�DSSRLQWPHQW�DQG
UHWXUQ�IROORZLQJ�WKH�DSSRLQWPHQW�

(DFK�PRUQLQJ�SDUHQWV�FDUHUV�RI�DQ\�SXSLOV�DEVHQW�IURP�&ROOHJH�ZLOO�UHFHLYH�D SKRQH
FDOO�PHVVDJH�WKURXJK�WKH�$UERU�V\VWHP�UHTXHVWLQJ�WKHP�WR�SURYLGH�D�UHDVRQ�IRU�WKH�DEVHQFH�
0HVVDJHV�HPDLOV�PD\�DOVR�EH�VHQW�IURP�WKH�DWWHQGDQFH�RIILFHU�

,I�SDUHQWV�DUH�XQDEOH�WR�UHWXUQ�D�FDOO�IRU�ZKDWHYHU�UHDVRQ��D�ZULWWHQ�H[SODQDWLRQ�IRU�WKH
DEVHQFH�LV�QHFHVVDU\�XSRQ�D�SXSLO¶V�UHWXUQ�WR�&ROOHJH�

,I�DQ\�DEVHQFH��ZKHWKHU�FRYHUHG�E\�D�QRWH�RU�QRW��LV�FRQVLGHUHG�DV�DQ�XQDXWKRULVHG�DEVHQFH�E\
WKH�$WWHQGDQFH�2IILFHU�DQG�+2<��LW�FDQ�UHVXOW�LQ�DQ�(GXFDWLRQ�3HQDOW\�1RWLFH��3DUHQWV�ZLOO�DOVR
EH�LQIRUPHG�E\�D�+2<�RU�$WWHQGDQFH�2IILFHU�RI�RXU�FRQFHUQ�

,I�D�SXSLO�LV�DEVHQW�IRU�PRUH�WKDQ�WZR�GD\V�DQG�WKHUH�KDV�EHHQ�QR�FRPPXQLFDWLRQ�IURP�WKH
IDPLO\�UHJDUGLQJ�WKH�FKLOG¶V�DEVHQFH�DIWHU�DQ�$WWHQGDQFH�2IILFHU�KRPH�YLVLW�WKHQ�ZH�PD\
FRQVLGHU�UHSRUWLQJ�RXU�FRQFHUQV�IRU�WKH�VDIHW\�RI�WKH�FKLOG�WR�6RFLDO�&DUH��7KLV�VKRXOG�EH
PDQDJHG�E\�JRLQJ�WKURXJK�WKH�DSSURSULDWH�VDIHJXDUGLQJ�FKDQQHOV�

:KHUH�D�SXSLO�KDV�WUXDQWHG�VFKRRO�RU�D�OHVVRQ�WKHQ�D�FRQVHTXHQFH�ZLOO�EH�LVVXHG�WR�HQVXUH�WKH
WLPH�PLVVHG�LV�FDXJKW�XS�

7KH�DWWHQGDQFH�2IILFHU�FKHFNV�WKHVH�WLPLQJV�GDLO\ DQG�DOHUWV�WKH�VHQLRU�OHDGHUVKLS�WHDP�RI�DQ\
IDLOXUH�WR�FORVH�WDNH�UHJLVWHU�VDYH�UHJLVWHU�LQ�WKH�DOORFDWHG�WLPH��)DLOXUH�WR�FRPSOHWH�D�UHJLVWHU
ZLOO�UHVXOW�LQ�DQ�6/7�FDOORXW�DQG�SRVVLEOH�IXUWKHU�GLVFLSOLQDU\�DFWLRQ��)LUH�UHJLVWHUV�ZLOO�EH
FRPSOHWHG�E\�WKH�DWWHQGDQFH�VHFUHWDU\�ZKHQ�UHJLVWHUV�FORVH�

�� $EVHQFH�IURP�&ROOHJH

8QDXWKRULVHG�DEVHQFH�LV�ZKHUH�D�VFKRRO�LV�QRW�VDWLVILHG�ZLWK�WKH�UHDVRQV�JLYHQ�IRU�WKH�DEVHQFH�
7KLV�LV�DQ�RIIHQFH�E\�DQ\�SDUHQW�ZLWK�SDUHQWDO�UHVSRQVLELOLW\��UHJDUGOHVV�RI�ZKHWKHU�WKH�VWXGHQW
OLYHV�ZLWK�WKLV�SDUHQW��:KHUH�SXSLO�DWWHQGDQFH��IRU�ERWK�DXWKRULVHG�DQG�XQDXWKRULVHG�DEVHQFHV
GURSV�EHORZ�����D�VWDJHG�DSSURDFK�WR�DWWHQGDQFH�ZLOO�EH�LPSOHPHQWHG�LQ�DQ�DWWHPSW�WR
LPSURYH�WKH�SXSLO¶V�DWWHQGDQFH�DQG�DYRLG�SDUHQWV�IDFLQJ�DQ�(31�RU�SURVHFXWLRQ�

:KHQ�D�SXSLO¶V�DWWHQGDQFH�IDOOV�EHORZ�����DQG�GHSHQGLQJ�RQ�WKH�QXPEHU�RI�DEVHQFHV�D�SDUHQW
ZLOO�UHFHLYH�D�VWDJH���HPDLO��7KLV�OHWWHU�LGHQWLILHV�WKDW�WKHLU�FKLOG¶V�DWWHQGDQFH�LV�EHORZ�WKH
QDWLRQDO�H[SHFWDWLRQ�DQG�LV�WKHUHIRUH�D�FDXVH�IRU�FRQFHUQ�DQG�LI�WKHUH�LV�QR�LPSURYHPHQW�WKH\�ZLOO
EH�LQYLWHG�LQWR�VFKRRO�IRU�D�PHHWLQJ�WR�GLVFXVV�WKH�PDWWHU��7KH�SXSLOV�IRUP�WXWRU�ZLOO�KRVW�D�VWDJH
��PHHWLQJ

:KHQ�D�SXSLO¶V�DWWHQGDQFH�IDOOV�EHORZ�����DQG�GHSHQGLQJ�RQ�WKH�QXPEHU�RI�DEVHQFHV�D�SDUHQW
ZLOO�UHFHLYH�D�VWDJH���HPDLO�
7KLV�HPDLO�LQYLWHV�SDUHQWV�WR�D�PHHWLQJ�ZLWK�RQH�RI�WKH�IROORZLQJ��+HDG�RI�<HDU���3	$�&RDFK�
'XULQJ�WKLV�PHHWLQJ�DQ�DFWLRQ�SODQ�LQ�RUGHU�WR�LPSURYH�WKH�FKLOG¶V�DWWHQGDQFH�ZLOO�EH�FRPSOHWHG�
VKDUHG�ZLWK�WKH�SDUHQWV�DQG�UHFRUGHG�RQ�&3206��7KH�DFWLRQ�SODQ�ZLOO�EH�FORVHO\�PRQLWRUHG�E\
+2<�DQG�)7�RYHU�WKH�QH[W�ZHHN�
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:KHUH�SDUHQWV�IDLO�WR�DWWHQG�WKHLU�VWDJH���PHHWLQJ�RQ�WZR�VHSDUDWH�RFFDVLRQV�RU�WKHUH�LV�QR
LPSURYHPHQW�DQG�WKH�FKLOG¶V�DWWHQGDQFH�GURSV�EHORZ�����ZLWKRXW�D�YDOLG�UHDVRQ��FROOHJH�ZLOO
FRQGXFW�D�6WDJH���PHHWLQJ��DFWLRQ�VKRUW�RI�(31���7KLV�ZLOO�EH�KRVWHG�E\�$+7��$WWHQGDQFH�2IILFHU
IRU�WKH�\HDU�JURXS��)DLOXUH�WR�LPSURYH�DIWHU�D�VWDJH���PHHWLQJ�PD\�UHVXOW�LQ�WKH�VFKRRO�DSSO\LQJ
IRU�DQ�(GXFDWLRQ�3HQDOW\�1RWLFH��(31�

7KH�&ROOHJH�ZLOO�UHTXHVW�SHQDOW\�QRWLFHV�WR�DGGUHVV�XQDXWKRULVHG�DEVHQFH��$�PLQLPXP
HYLGHQWLDO�UHTXLUHPHQW�RI�WHQ������VFKRRO�VHVVLRQV��ORVW�WR�XQDXWKRULVHG�DEVHQFH�E\�DQ\�SXSLO�LQ
WKH�FXUUHQW�WHUP�RU�WZR�FRQFXUUHQW�KDOI�WHUPV�ZLOO�EH�UHTXLUHG�WR�WULJJHU�WKH�SURFHVV� 3OHDVH�QRWH
WHQ������VFKRRO�VHVVLRQV�HTXDWHV�WR�ILYH�����VFKRRO�GD\V��HDFK�VFKRRO�GD\�FRQVLVWLQJ�RI�PRUQLQJ
DQG�DIWHUQRRQ�VHVVLRQV��

7KH�/RFDO�$XWKRULW\�PD\�

Ɣ ,VVXH�D�IRUPDO�ZULWWHQ�ZDUQLQJ�WR�WKH�SDUHQW�FDUHU�RI�WKH�SRVVLELOLW\�RI�D�SHQDOW\�QRWLFH
EHLQJ�LVVXHG�
Ɣ ,Q�WKH�VDPH�OHWWHU��VHW�D�SHULRG�RI����VFKRRO�GD\V�ZLWKLQ�ZKLFK�WKH�SXSLO�PXVW��KDYH�QR
XQDXWKRULVHG�DEVHQFH�
Ɣ ,VVXH�D�SHQDOW\�QRWLFH�WKURXJK�WKH�SRVW�DW�WKH�HQG�RI�WKH����GD\�SHULRG�LI�WKH�UHTXLUHG
OHYHO�RI�LPSURYHPHQW�KDV�QRW�EHHQ�DFKLHYHG�

:LUUDO�&RGH�RI�&RQGXFW�IRU�(GXFDWLRQ�3HQDOW\�1RWLFHV�VHW�RXW�WKH�SURFHGXUHV�IRU�WKH�LVVXLQJ�DQ
(31��)XOO�LQIRUPDWLRQ�FDQ�EH�IRXQG�DW� ZZZ�ZLUUDO�JRY�XN

)XUWKHU�LQIRUPDWLRQ�RQ�WKH�:LUUDO�SURWRFRO�IRU�(31�DQG�IRUPV�IRU�DQ�(31�DSSOLFDWLRQ�FDQ�EH
IRXQG�DW�
KWWSV���ZZZ�ZLUUDO�JRY�XN�VLWHV�GHIDXOW�ILOHV�DOO�VFKRROV���DQG���OHDUQLQJ�HGXFDWLRQ���
VRFLDO���ZHOIDUH���VWUDWHJ\�(GXFDWLRQ���3HQDOW\���1RWLFH���&RGH���RI���&RQGXF
W���-XO\��������SGI

1RW�DWWHQGLQJ�LQ�FLUFXPVWDQFHV�UHODWLQJ�WR�FRURQDYLUXV��&29,'����

,I�D�SXSLO�LV�QRW�DWWHQGLQJ�VFKRRO�GXH�WR�FLUFXPVWDQFHV�UHODWHG�WR�FRURQDYLUXV��&29,'������ZH�H[SHFW�WR
EH�DEOH�WR RIIHU�WKHP�DFFHVV�WR�UHPRWH�HGXFDWLRQ�DV VRRQ�DV�LV�UHDVRQDEO\�SUDFWLFDEOH��6W�0DU\¶V
ZLOO�NHHS�D�UHFRUG�RI��DQG�PRQLWRU�HQJDJHPHQW�ZLWK�WKLV�DFWLYLW\��EXW�WKLV�GRHV�QRW�QHHG�WR�EH�WUDFNHG�LQ
WKH�DWWHQGDQFH�UHJLVWHU�

6LQFH�WKH������WR������VFKRRO�\HDU��D�QHZ�FDWHJRU\�KDV�EHHQ�DGGHG�WR�UHFRUG�LQVWDQFHV�ZKHQ�D�SXSLO
LV�µQRW�DWWHQGLQJ�LQ�FLUFXPVWDQFHV�UHODWLQJ�WR�FRURQDYLUXV��&29,'����¶�
&RGH�;� QRW�DWWHQGLQJ�LQ�FLUFXPVWDQFHV�UHODWLQJ�WR FRURQDYLUXV��&29,'������7KLV�FRGH�LV�QRW�FRXQWHG
DV�DQ�DEVHQFH�LQ�WKH�VFKRRO�FHQVXV�
7KLV�FRGH�LV�XVHG�WR�UHFRUG�VHVVLRQV�ZKHUH�WKH�SXSLOV�WUDYHO�WR�RU�SUHVHQFH�DW�VFKRRO�ZRXOG�FRQIOLFW
ZLWK�
��JXLGDQFH�UHODWLQJ�WR�WKH�LQFLGHQFH�RU�WUDQVPLVVLRQ�RI�FRURQDYLUXV��&29,'�����IURP�3XEOLF�+HDOWK
(QJODQG�RU�WKH�'HSDUWPHQW�RI�+HDOWK�DQG�6RFLDO�&DUH���RU
��DQ\�OHJLVODWLRQ��RU�LQVWUXPHQWV�VXFK�DV�VWDWXWRU\�GLUHFWLRQV��UHODWLQJ�WR�WKH�LQFLGHQFH�RU�WUDQVPLVVLRQ�RI
FRURQDYLUXV��&29,'�����

3XSLOV�ZKR�DUH�UHTXLUHG�WR�VHOI�LVRODWH�DV�WKH\�KDYH�V\PSWRPV�RU�FRQILUPHG�FRURQDYLUXV��&29,'����
ZLOO�EH�PDUNHG�DV�,�RQ�WKH�UHJLVWHU�

�
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�� 6FKRRO�DWWHQGDQFH��VDIHJXDUGLQJ�DQG�FKLOGUHQ�PLVVLQJ�HGXFDWLRQ�

$�FKLOG�JRLQJ�PLVVLQJ�IURP�HGXFDWLRQ�LV�D�SRWHQWLDO�LQGLFDWRU�RI�DEXVH�RU�QHJOHFW��6FKRRO�VWDII�ZLOO
IROORZ�WKH�VFKRRO¶V�SURFHGXUHV�IRU�GHDOLQJ�ZLWK�FKLOGUHQ�WKDW�JR�PLVVLQJ�IURP�HGXFDWLRQ�
SDUWLFXODUO\�RQ�UHSHDW�RFFDVLRQV��WR�KHOS�LGHQWLI\�WKH�ULVN�RI�DEXVH�DQG�QHJOHFW��LQFOXGLQJ�VH[XDO
H[SORLWDWLRQ��VHULRXV�FULPH�DQG�WR�KHOS�SUHYHQW�WKH�ULVNV�RI�WKHLU�JRLQJ�PLVVLQJ�LQ�IXWXUH��.HHSLQJ
&KLOGUHQ�6DIH�LQ�(GXFDWLRQ��XSGDWHG�6HSWHPEHU�������DQG�&KLOGUHQ�0LVVLQJ�LQ�(GXFDWLRQ�1RY
������XSGDWHG�6HSW��������$EVHQFH�FRQFHUQV�RI�WKLV�QDWXUH�VKRXOG�DOVR�EH�SDVVHG�WR�WKH
&ROOHJH�'6/�

1RWLI\LQJ�WKH�/RFDO�$XWKRULW\
7KH�&ROOHJH�QRWLI\�WKH�/RFDO�$XWKRULW\�RI�DQ\�SXSLO�ZKR�IDLOV�WR�DWWHQG�VFKRRO�UHJXODUO\�DIWHU
PDNLQJ�UHDVRQDEOH�HQTXLULHV��RU�KDV�EHHQ�DEVHQW�ZLWKRXW�WKH�VFKRRO¶V�SHUPLVVLRQ�IRU�D
FRQWLQXRXV�SHULRG�RI����GD\V�RU�PRUH���3XSLO�5HJLVWUDWLRQ���(QJODQG��5HJXODWLRQV�����
UHJXODWLRQ�����7KH�&ROOHJH�PXVW�DOVR�QRWLI\�WKH�/RFDO�$XWKRULW\�RI�DQ\�SXSLO�ZKR�LV�WR�EH�GHOHWHG
IURP�WKH�DGPLVVLRQ�UHJLVWHU�

2XU�&ROOHJH�ZLOO�GHPRQVWUDWH�WKDW�ZH�KDYH�WDNHQ�UHDVRQDEOH�HQTXLULHV�WR�DVFHUWDLQ�WKH
ZKHUHDERXWV�RI�FKLOGUHQ�WKDW�ZRXOG�EH�FRQVLGHUHG�µPLVVLQJ¶�

:KHUH�D�FKLOG�OHDYHV�RXU�VFKRRO�ZLWKRXW�D�GHVWLQDWLRQ�RU�DQRWKHU�VFKRRO�LV�QRW�LGHQWLILHG�ZH�ZLOO
IROORZ�:LUUDO�&RXQFLO�&KLOGUHQ�0LVVLQJ�(GXFDWLRQ�3URFHGXUHV�E\�FRPSOHWLQJ�IURP�&0(���DQG
UHWXUQLQJ�LW�WR�WKH�/$�

7KH�VFKRRO�ZLOO�OLDLVH�ZLWK�.DUHQ�%DUU\��&KLOGUHQ�0LVVLQJ�(GXFDWLRQ�2IILFHU�7HO�
��������������������������������(PDLO� NDUHQEDUU\#ZLUUDO�JRY�XN

�� 5HOXFWDQFH�WR�DWWHQG�VFKRRO

6RPHWLPHV�D�SXSLO�PD\�VHHP�DQ[LRXV�DERXW�OHDYLQJ�KRPH�WR�JR�WR�VFKRRO��7KH\�PD\�WHOO�\RX
WKDW�WKH\�IHHO�XQZHOO�RU�JLYH�DQRWKHU�UHDVRQ�WR�QRW�DWWHQG��<RX�PD\�QRWLFH�WKDW�WKH\�DUH�ZRUULHG
IURP�WKLQJV�WKDW�WKH\�VD\�H�J��WKDW�WKH\�GR�QRW�ZDQW�WR�GR�SDUWLFXODU�VXEMHFWV��IHHO�WKDW�WKH\�KDYH
QR�IULHQGV�RU�DUH�EHLQJ�EXOOLHG��,I�WKLV�LV�WKH�FDVH�SOHDVH�FRQWDFW�WKH�VFKRRO�DV�VRRQ�DV�SRVVLEOH
WR�VSHDN�WR�\RXU�FKLOG¶V�+HDG�RI�<HDU�

�� /HDYH�RI�DEVHQFH�LQ�WHUP�WLPH

&XUUHQW�UHJXODWLRQV�IURP�WKH�'HSDUWPHQW�IRU�(GXFDWLRQ�SURYLGH�WKDW��³+HDG�7HDFKHUV�PD\�QRW�JUDQW�DQ\
OHDYH�RI�DEVHQFH�GXULQJ�WHUP�WLPH�XQOHVV�WKHUH�DUH�H[FHSWLRQDO�FLUFXPVWDQFHV´��7KLV�PHDQV�WKDW�OHDYH
RI�DEVHQFH�LQ�WHUP�WLPH�LV�QR�ORQJHU�D�SDUHQWDO�ULJKW�DQG�ZLOO�RQO\�EH�DXWKRULVHG�DW�WKH�+HDG�7HDFKHU¶V
GLVFUHWLRQ��8QGHU�')(�JXLGHOLQHV�WKH�VFKRRO�ZLOO�QRWLI\�WKH�/RFDO�$XWKRULW\�LI�D�SDUHQW�WDNHV�OHDYH�RI
DEVHQFH�ZLWKRXW�WKH�+HDG�7HDFKHU¶V�SHUPLVVLRQ��>,Q�WKHVH�FDVHV��WKH�*�FRGH�ZLOO�EH�XVHG�RQ�WKH
UHJLVWHU�WR�VKRZ�WKLV�DEVHQFH�LV�XQDXWKRULVHG�@

3OHDVH�QRWH�WKDW�µH[FHSWLRQDO�FLUFXPVWDQFHV¶�GR�127�LQFOXGH�D�VLWXDWLRQ�ZKHUH�SDUHQWV�FKRRVH�WR�WDNH
SXSLOV�RXW�RI�VFKRRO�WR�ILW�LQ�ZLWK�WKHLU�ZRUN�UHODWHG�KROLGD\�GDWHV��3XSLOV�DWWHQGLQJ�60&&�ZLOO�QRW�EH
DOORZHG�DEVHQFH�IRU�KROLGD\V��3DUHQWV�ZKR�WDNH�SXSLOV�RQ�DQ�XQDXWKRULVHG�KROLGD\�LQ�WHUP�WLPH�ZLOO
WULJJHU�WKH�(GXFDWLRQ�3HQDOW\�1RWLFH�SURFHGXUH��VHH�IXUWKHU�EHORZ��

��
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,I�SDUHQWV�EHOLHYH�WKDW�WKHLU�FLUFXPVWDQFHV�PHHW�WKH�µH[FHSWLRQDO¶�FULWHULD��WKH\�PXVW�FRPSOHWH�DQ
µ$SSOLFDWLRQ�IRU�/HDYH�RI�$EVHQFH�RI�&KLOG�IURP�6FKRRO�LQ�([FHSWLRQDO�&LUFXPVWDQFHV¶�VWDWLQJ�ZK\�WKH\
DUH�VHHNLQJ�SHUPLVVLRQ�WR�UHPRYH�WKHLU�FKLOG�GXULQJ�WHUP�WLPH��7KLV�LV�SDVVHG�WR�WKH�+HDG�7HDFKHU�IRU
DSSURYDO��2QO\�H[FHSWLRQDO�FLUFXPVWDQFHV�ZLOO�EH�DXWKRULVHG��,W�LV�LPSRUWDQW�IRU�SDUHQWV���FDUHUV�WR�QRWH
WKDW�WKH�VFKRRO�ZLOO�QRW�DXWKRULVH�$1<�OHDYH�RI�DEVHQFH�XQOHVV�WKH�VFKRRO�IHHOV�WKH�FLUFXPVWDQFHV�DUH
XQDYRLGDEOH�

,I�DQ�µ$SSOLFDWLRQ�IRU�/HDYH�RI�$EVHQFH�RI�&KLOG�IURP�6FKRRO�LQ�([FHSWLRQDO�&LUFXPVWDQFHV¶�LV�JUDQWHG�
WKH�+HDG�7HDFKHU�ZLOO�GHWHUPLQH�WKH�QXPEHU�RI�VFKRRO�GD\V�WKH�FKLOG�FDQ�EH�DZD\�IURP�VFKRRO�

,I�DQ�µ$SSOLFDWLRQ�IRU�/HDYH�RI�$EVHQFH�RI�&KLOG�IURP�6FKRRO�LQ�([FHSWLRQDO�&LUFXPVWDQFHV¶�LV�UHMHFWHG
EXW�WKH�SDUHQW�VWLOO�SURFHHGV�ZLWK�WKH�UHPRYDO�RI�WKHLU�FKLOG�GXULQJ�WHUP�WLPH��WKLV�ZLOO�EH�DQ�XQDXWKRULVHG
DEVHQFH�DQG�ZLOO�EH�GHDOW�ZLWK�XQGHU�WKH�:LUUDO�µ&RGH�RI�&RQGXFW�(GXFDWLRQ�3HQDOW\�1RWLFHV�IRU
8QDXWKRULVHG�$EVHQFH�DQG�([FOXVLRQV¶�

8QGHU�WKHVH�FLUFXPVWDQFHV��WKH�VFKRRO�ZLOO�DSSO\�WR�WKH�/RFDO�$XWKRULW\�IRU�DQ�(GXFDWLRQ�3HQDOW\�1RWLFH
�(31��WR�EH�LVVXHG�E\�WKH�/RFDO�$XWKRULW\��7KHVH�DUH�W\SLFDOO\�LVVXHG�WR�HDFK�SDUHQW��DQG�HDFK�SDUHQW�LV
OLDEOH�WR�SD\�WKHLU�RZQ�(31��7KH�DPRXQW�GXH�XQGHU�DQ�(31�LV�����LI�SDLG�ZLWKLQ����GD\V�DQG�ULVHV�WR
�����LI�SDLG�EHWZHHQ����DQG����GD\V��,I�WKH�(31�LV�QRW�SDLG�ZLWKLQ����GD\V��SDUHQWV�FDQ�EH�SURVHFXWHG
XQGHU�VHFWLRQ�����RI�WKH�(GXFDWLRQ�$FW������

$Q\�DEVHQFH��RWKHU�WKDQ�IRU�LOOQHVV�RU�HPHUJHQF\�PHGLFDO�DWWHQWLRQ��ZLOO�EH�FRGHG�DV�8QDXWKRULVHG���*�
±�)DPLO\�KROLGD\�QRW�DJUHHG�RU��2��8QDXWKRULVHG�DEVHQFH�

7KH�&ROOHJH�UHVHUYHV�WKH�ULJKW�WR�HLWKHU�FRQWDFW�WKH�SDUHQWV���FDUHUV�GLUHFWO\�RU�PDNH�DQ�LPPHGLDWH
UHIHUUDO�WR�6RFLDO�&DUH�RU�WKH�SROLFH�LI�WKH�VFKRRO�IHHOV�D�SXSLO�LV�SRWHQWLDOO\�DW�ULVN�ZKLOH�EHLQJ�WDNHQ�RXW
RI�VFKRRO�GXULQJ�WHUP�WLPH�

3OHDVH�UHIHU�WR�WKH�'I(�³$PHQGPHQWV�WR�VFKRRO�DWWHQGDQFH�UHJXODWLRQV´�IRU�IXUWKHU�GHWDLOV�

�� 3HUVLVWHQW�$EVHQFH

7KH�VFKRRO�KDV�D�UHVSRQVLELOLW\�WR�UHGXFH�WKH�QXPEHU�RI�SXSLOV�ZKRVH�DWWHQGDQFH�LV�EHORZ����
RYHU�WKH�VFKRRO�\HDU� 3XSLOV�ZLWK�DWWHQGDQFH�EHORZ ����IDOO�LQWR�WKH�µ3HUVLVWHQW�$EVHQWHH¶
FDWHJRU\�

$FFRUGLQJ�WR�WKH�')(�JXLGDQFH�µ,I�D�FKLOG�RI�FRPSXOVRU\�VFKRRO�DJH�IDLOV�WR�DWWHQG�UHJXODUO\�DW�D
VFKRRO�DW�ZKLFK�WKH\�DUH�UHJLVWHUHG�RU�DW�D�SODFH�ZKHUH�DOWHUQDWLYH�SURYLVLRQ�LV�SURYLGHG�IRU
WKHP�WKH�SDUHQWV�PD\�EH�JXLOW\�RI�DQ�RIIHQFH�DQG�FDQ�EH�SURVHFXWHG�E\�WKH�/RFDO�$XWKRULW\¶��,Q
DGGLWLRQ��µ/RFDO�$XWKRULWLHV�KDYH�WKH�SRZHU�WR�SURVHFXWH�SDUHQWV�ZKR�IDLO�WR�FRPSO\�ZLWK�D
VFKRRO�DWWHQGDQFH�RUGHU��VHFWLRQ�����RI�WKH�(GXFDWLRQ�$FW�������RU�IDLO�WR�HQVXUH�WKHLU�FKLOG¶V
UHJXODU�DWWHQGDQFH�DW�D�VFKRRO��VHFWLRQ�����RI�WKH�(GXFDWLRQ�$FW�������

,Q�RUGHU�WR�DYRLG�D�SXSLO�IDOOLQJ�LQWR�WKLV�FDWHJRU\��D�VWDJHG�DSSURDFK�ZLOO�EH�XVHG�ZKHUH
SRVVLEOH�WR�HQVXUH�WKDW�DWWHQGDQFH�EHORZ�����LPSURYHV��7KLV�LQFOXGHV�HPDLOV�WR�SDUHQWV�
VWDJHG�PHHWLQJV�DQG�DFWLRQ�SODQV�WR�HQVXUH�WKDW�DWWHQGDQFH�LPSURYHV��7KHVH�PHHWLQJV�ZLOO
DOVR�KHOS�WR�LGHQWLI\�DQ\�FRQFHUQV�ZKLFK�PD\�EH�FDXVLQJ�WKH�SXSLOV�DEVHQFH�DQG�DOORZ�VWDII
DQG�SDUHQWV�WR�LGHQWLI\�VWUDWHJLHV�WR�LPSURYH�WKLV�

7KLV�ZLOO�FRQWDLQ�LPSURYHPHQW�WDUJHWV�ZLWK�VHW�WLPHVFDOHV�DQG�DQ�RYHUYLHZ�RI�WKH�VXSSRUW
SURYLGHG�E\�WKH�VFKRRO�WR�VXSSRUW�WKH�FKLOG�DQG�WKHLU�IDPLO\��3DUHQWDO�IDLOXUH�WR�FRPSO\�ZLWK�WKH
VWDJHG�DSSURDFK�PD\�EH�XVHG�DV�HYLGHQFH�LI�WKH�/RFDO�$XWKRULW\�GHFLGHV�WR�LVVXH�DQ�(31�RU
SURVHFXWH�SDUHQWV�
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:KHUH�DQ�DWWHQGDQFH�PHHWLQJ�LV�FDOOHG��WKH�UHDVRQV�IRU�DEVHQFH�ZLOO�EH�LGHQWLILHG�DQG
GLIIHUHQW�VWUDWHJLHV�WR�LPSURYH�DWWHQGDQFH�ZLOO�EH�FRQVLGHUHG
Ɣ $�VXSSRUWLYH�DFWLRQ�SODQ�ZLOO�EH�DJUHHG�
Ɣ $Q�DWWHQGDQFH�WDUJHW�GDWH�IRU�LPSURYHPHQW�ZLOO�EH�VHW�
Ɣ 7KH�SXSLO¶V�DWWHQGDQFH�ZLOO�WKHQ�EH�FORVHO\�PRQLWRUHG�IRU�D�SHULRG�RI�QR�PRUH�WKDQ��
VFKRRO�ZHHNV�

,I�WKH�SDUHQW�IDLOV�WR�DWWHQG�WKLV�PHHWLQJ�ZLWKRXW�UHDVRQDEOH�MXVWLILFDWLRQ�WKLV�FRXOG�UHVXOW�LQ�DQ
(31�EHLQJ�LVVXHG�WR�SDUHQWV�FDUHUV�RU�FRXUW�SURFHHGLQJV�XQGHU�WKH�µ6LQJOH�-XVWLFH¶�SURFHVV�
8QGHU�VHFWLRQ������DQ�(31�ZLOO�EH LVVXHG�IRU�����WR ERWK�SDUHQWV��(DFK�SDUHQW�ZLOO�KDYH���
GD\V�WR�PDNH�SD\PHQW��7KLV�ZLOO�ULVH�WR������LI�WKH�LQLWLDO�ILQH�LV�SDLG�EHWZHHQ����DQG����GD\V�
7KH�SD\PHQW�PXVW�EH�PDGH�GLUHFWO\�WR�WKH�/RFDO�$XWKRULW\��)DLOXUH�WR�SD\�WKH�3HQDOW\�&KDUJH
1RWLFH�)LQH�ZLOO�UHVXOW�LQ�IXUWKHU�OHJDO�DFWLRQ�EHLQJ�WDNHQ�E\�WKH�FRXUWV��ZLWK�WKH�PD[LPXP�ILQH
FXUUHQWO\��������RU�WKUHH�PRQWKV�LQ�SULVRQ�

:KDW�KDSSHQV�QH[W"

:KLOVW�WKH�LQWHQWLRQ�RI�WKH�6FKRRO�$WWHQGDQFH�PHHWLQJ�LV�WKDW�DWWHQGDQFH�ZLOO�LPSURYH��LI�WKH
DWWHQGDQFH�GHWHULRUDWHV�E\�WKH�WDUJHW�UHYLHZ�GDWH�WKH�/RFDO�$XWKRULW\�PD\�UHFRPPHQG�OHJDO
DFWLRQ�LV�WDNHQ��7KLV�FRXOG�LQFOXGH�SURVHFXWLRQ�LQ�WKH�0DJLVWUDWHV¶�&RXUW��(GXFDWLRQ�6XSHUYLVLRQ
2UGHUV�RU�3DUHQWLQJ�2UGHUV�

,VVXLQJ�3HQDOW\�&KDUJH�1RWLFHV��(DFK�SDUHQW�UHFHLYHV D�SHQDOW\�FKDUJH�QRWLFH�IRU�HDFK
FKLOG�ZKR�KDV�XQDXWKRULVHG�DEVHQFH��7KH�SHQDOW\�LV�����RU������GHSHQGLQJ�RQ�KRZ�VRRQ
SD\PHQW�LV�PDGH��)DLOXUH�WR�SD\�WKH�SHQDOW\�QRWLFHV�PD\�UHVXOW�LQ�SURVHFXWLRQ�

7DNLQJ�SDUHQWV�WR�FRXUW�IRU�XQDXWKRULVHG�DEVHQFH� (GXFDWLRQ�$FW������6HFWLRQ�������FRXUW
FDQ�ILQH�HDFK�SDUHQW�XS�WR�������SHU�FKLOG��RUGHU�SD\PHQW�RI�SURVHFXWLRQ�FRVWV�DQG�RU�LPSRVH�D
3DUHQWLQJ�2UGHU�

��� 3XQFWXDOLW\

$V�\RX�PD\�EH�DZDUH��WKH�ODZ�WUHDWV�VRPH�SHUVLVWHQW�ODWHQHVV�LQ�WKH�VDPH�ZD\�DV�LUUHJXODU
DWWHQGDQFH�DQG�SDUHQWV�PD\�EH�SURVHFXWHG�E\�WKH�/RFDO�$XWKRULW\�LI�ODWH�DUULYDO�LV�QRW�UHVROYHG�

3RRU�SXQFWXDOLW\�FDQ�OHDG�WR�\RXU�FKLOG�
Ɣ )HHOLQJ�HPEDUUDVVHG�LQ�IURQW�RI�WKHLU�IULHQGV�
Ɣ 0LVVLQJ�WKH�EHJLQQLQJ�RI�YLWDO�OHVVRQV�
Ɣ 0LVVLQJ�LPSRUWDQW�LQVWUXFWLRQV�IRU�WKH�UHVW�RI�WKH�VFKRRO�GD\�
Ɣ /HDUQLQJ�EDG�KDELWV�ZKLFK�FRXOG�DIIHFW�WKHLU�HPSOR\DELOLW\�LQ�WKH�IXWXUH�

0LQXWHV�ODWH�SHU�GD\�GXULQJ�WKH�VFKRRO
\HDU

(TXDO�GD\V¶�ZRUWK�RI�WHDFKLQJ�ORVW�LQ�D
\HDU

��PLQXWHV ����GD\V
���PLQXWHV ����GD\V
���PLQXWHV �����GD\V
���PLQXWHV �����GD\V
���PLQXWHV �����GD\V

/DWH�3URFHGXUHV

3XSLOV�ZKR�DUULYH�DIWHU�WKH�VFKRRO�JDWH�FORVHV�ZLOO�KDYH�WR�HQWHU�WKH�VFKRRO�WKURXJK�WKH�PDLQ
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HQWUDQFH�ZKHUH�WKH\�ZLOO�EH�PHW�E\�WKH�&ROOHJH�DWWHQGDQFH�WHDP�DW�WKH�UHFHSWLRQ�GHVN��3XSLOV
ZKR�DUULYH�ODWH�WZLFH�LQ�D�ZHHN�ZLOO�UHFHLYH�D�ODWH�PDUN�ZKLFK�ZLOO�UHVXOW�LQ�WKHP�UHFHLYLQJ�D
GHWHQWLRQ�IURP�WKHLU�KHDG�RI�OHDUQLQJ��3HUVLVWHQW�ODWHQHVV�ZLOO�UHVXOW�LQ�D�IXUWKHU�FRQVHTXHQFH
IURP�WKH�\HDU�WHDP�
3DUHQWV�ZLOO�EH�DOHUWHG�WR�WKLV�WKURXJK�YLD�$UERU�
&KLOGUHQ�ZKR�KDYH�WR�OHDYH�IRU�DQ\�UHDVRQ�WKURXJKRXW�WKH�GD\�VKRXOG�EH�VLJQHG�RXW�DW�WKH�PDLQ
RIILFH�E\�WKHLU�SDUHQW�FDUHU�RU�DSSURSULDWH�DGXOW��7KLV�LV�VWURQJO\�GLVFRXUDJHG��3DUHQWV�DUH
UHTXHVWHG�WR�PDNH�GHQWDO�RU�PHGLFDO�DSSRLQWPHQWV�RXWVLGH�RI�VFKRRO�KRXUV�

��� 5ROHV�DQG�5HVSRQVLELOLWLHV

,03529,1*�$77(1'$1&(�±�:+$7�3$5(176�&$1�'2�

Ɣ 3URYLGH�ZKHUH�SRVVLEOH WZR HPHUJHQF\�FRQWDFWV�WR�WKH VFKRRO�
Ɣ 1RWLI\�WKH�VFKRRO�RQ�WKH�ILUVW�GD\�RI�DEVHQFH�
Ɣ 7U\�WR�PDNH�DOO�PHGLFDO�DSSRLQWPHQWV��GRFWRUV��GHQWLVW�DQG�KRVSLWDO��RXW�RI�VFKRRO

WLPH��2EYLRXVO\��WKLV�LV�QRW�DOZD\V�SRVVLEOH�EXW��LQ�VXFK�FDVHV��WU\�WR�PLQLPLVH�WKH
GLVUXSWLRQ�WR�WKH�GD\�E\�JHWWLQJ�DQ�HDUO\�PRUQLQJ�DSSRLQWPHQW�VR�WKDW�\RXU�FKLOG�FDQ
DWWHQG�DIWHUZDUGV�25�D�ODWH�DIWHUQRRQ�DSSRLQWPHQW�VR�WKDW�VKH�FDQ�FRPSOHWH�PRVW�RI
WKHLU�WLPHWDEOH�EHIRUH�OHDYLQJ�

Ɣ $�FKLOG�VKRXOG�DWWHQG�VFKRRO�EHIRUH�DQG�DIWHU�WKHLU�DSSRLQWPHQW�
Ɣ (QFRXUDJH�\RXU�FKLOG�WR�WDNH�UHVSRQVLELOLW\�IRU�EHLQJ�RQ�WLPH�IRU�VFKRRO�HQVXULQJ�WKH\

KDYH�D�UHDOLVWLF�EHGWLPH�DQG�ZLOO�QRW�EH�WRR�WLUHG�WR�JHW�XS�LQ�WKH�PRUQLQJ�IRU�VFKRRO�
(TXLSPHQW�VKRXOG�EH�SUHSDUHG�WKH�QLJKW�EHIRUH��5HJXODUO\�FKHFNLQJ�\RXU�FKLOG¶V
SODQQHU�FDQ�KHOS�\RX�WR�GR�WKLV�

Ɣ 'LVFRXUDJH�\RXU�FKLOG�IURP�VWD\LQJ�RYHUQLJKW�ZLWK�IULHQGV�GXULQJ�WKH�ZHHN��7KLV
VRPHWLPHV�OHDGV�WR�WKHP�ERWK�EHLQJ�ODWH��RU�QRW�DWWHQGLQJ�DW�DOO��WKH�QH[W�GD\�

Ɣ /HDYH�RI�DEVHQFH�GXULQJ�WHUP�WLPH�LV�QRW�D�SDUHQWDO�ULJKW��,I�WKHUH�DUH�H[FHSWLRQDO
FLUFXPVWDQFHV�SOHDVH�IROORZ�WKH�FROOHJH�OHDYH�RI�DEVHQFH�SURFHVV�DQG�D

GHFLVLRQ�ZLOO�EH�PDGH�LI�WKH�DEVHQFH�FDQ�EH�DXWKRULVHG�RU�QRW�
Ɣ 7DON�SRVLWLYHO\�DERXW�JRLQJ�WR�VFKRRO�
Ɣ 0RQLWRU�\RXU�FKLOG¶V�,QWHUQHW�DQG�VRFLDO�PHGLD�XVH�WR�HQVXUH�WKH\�DUH�QRW

H[SHULHQFLQJ�DQ\�GLIILFXOWLHV�WKDW�PD\�SUHYHQW�WKHP�IURP�ZDQWLQJ�WR�DWWHQG�VFKRRO�
Ɣ 7DNH�DQ\�ZRUULHV�VHULRXVO\�EXW�GR�QRW�VKRZ�WKDW�\RX�DUH�XQGXO\�FRQFHUQHG��%HOLHYH

WKDW�WKH\�ZLOO�EH�VRUWHG�RXW��&RQWDFW�VFKRRO�EHIRUH�WKH�FRQFHUQV�HVFDODWH�

,03529,1*�$77(1'$1&(�±�:+$7�6&+22/�'2(6�

Ɣ 5HJLVWHUV�DUH�WDNHQ�HYHU\�OHVVRQ�HDFK�GD\��7KLV�LQFOXGHV�UROO�FDOO�UHJLVWHUV�DW�WKH�VWDUW�DQG
PLGGOH�RI�WKH�GD\�

Ɣ ,QIRUPV�DQ\�SDUHQWV���FDUHUV�ZKR�KDYH�QRW�FRQWDFWHG�WKH�VFKRRO�RI�WKH�DEVHQFH�RI
WKHLU�FKLOG�RQ�D�SDUWLFXODU�GD\�

Ɣ 0DLQWDLQV�UHFRUGV�DQG�PRQLWRUV�DWWHQGDQFH�RI�SXSLOV�RQ�D�UHJXODU�EDVLV�
Ɣ $XWKRULVHV�DEVHQFHV�LQ�DFFRUGDQFH�ZLWK�WKH�*RYHUQPHQW�JXLGHOLQHV��3OHDVH�QRWH

WKDW RQO\ WKH�VFKRRO�FDQ�DXWKRULVH�DEVHQFH�
Ɣ &RQWDFWV�SDUHQWV���FDUHUV�ZKHQ�WKH�DWWHQGDQFH�IDOOV�EHORZ�DFFHSWDEOH�OHYHOV�DQG���RU

ZKHQ�SDUWLFXODU�SDWWHUQV�RI�DEVHQFH�DUH�FDXVLQJ�FRQFHUQV�
Ɣ 8QGHUWDNH�DQ�(DUO\�+HOS�$VVHVVPHQW�ZKHUH�LW�LV�GHHPHG�DSSURSULDWH�
Ɣ 0RQLWRU�SXSLOV�ZKR�DUH�VXSSRUWHG�E\�WKH�,Q�<HDU�)DLU�$FFHVV�3DQHO�DQG�WKRVH�ZKR

DWWHQG�DOWHUQDWLYH�SURYLVLRQ�
Ɣ :RUNV�ZLWK�H[WHUQDO�DJHQFLHV�WR�PDLQWDLQ�JRRG�DWWHQGDQFH�DQG�WR�VXSSRUW�WKH�SXSLO��

IDPLO\�ZLWK�DQ\�LVVXHV�WKDW�PD\�DIIHFW�DWWHQGDQFH�DQG�SXQFWXDOLW\�WR�VFKRRO�
Ɣ 3URYLGHV�UH�±�LQWHJUDWLRQ�VXSSRUW�IRU�SXSLOV�UHWXUQLQJ�IURP�DEVHQFH�
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Ɣ 0DLQWDLQV�D�UDQJH�RI�VWUDWHJLHV�WR�HQFRXUDJH�JRRG�DWWHQGDQFH�E\�PHDQV�RI�UHZDUGV�
Ɣ ,QIRUP�SDUHQWV�RI�LQGLYLGXDO�SXSLOV¶�DWWHQGDQFH�UHFRUG�HDFK�WHUP�DW�3DUHQWV¶

(YHQLQJ�
Ɣ :RUNV�ZLWK�UHOHYDQW�H[WHUQDO�DJHQFLHV�LI�D�SXSLOV¶�DWWHQGDQFH�EHFRPHV�D�FRQFHUQ��LH�±

6RFLDO�&DUH��(DUO\�+HOS�6HUYLFHV��3ROLFH��<27��6(1'�
Ɣ 0DNH�UHIHUUDOV�WR�WKH�6FKRRO�1XUVH�WHDP�ZKHUH�DSSURSULDWH�WR�VHHN�DGYLFH�WR�VXSSRUW

WKH�SXSLO�
Ɣ :RUNV�LQ�SDUWQHUVKLS�ZLWK�WKH�/RFDO�$XWKRULW\�WR�LPSURYH�VFKRRO�DWWHQGDQFH�DQG

UHGXFH�SHUVLVWHQW�DEVHQWHHLVP�VRPHWLPHV�XWLOLVLQJ�OHJDO�LQWHUYHQWLRQV�
Ɣ +ROG�VWDJH�PHHWLQJV�WR�VXSSRUW�DQG�LPSURYH�DWWHQGDQFH�
Ɣ 5HFRJQLWLRQ�IRU�H[FHOOHQW�DWWHQGDQFH�DQG�SRVLWLYH�FRPSHWLWLRQ�DFURVV�\HDU�JURXSV�

��� &RPPXQLFDWLRQ�ZLWK�SDUHQWV

7KH�FROOHJH�XVHV�$UERU�WR�LQIRUP�SDUHQWV�RI�DEVHQFH�ZKHUH�WKHUH�KDV�EHHQ�QR�UHDVRQ�SURYLGHG�
3DUHQWV�VKRXOG�FRQWDFW�WKH�VFKRRO���������������DQG�VHOHFW�RSWLRQ����3OHDVH�HQVXUH�\RX�OHDYH
\RXU�FKLOG¶V�QDPH��\HDU�'2%�DQG�UHDVRQ�IRU�WKH�DEVHQFH��)XUWKHU�SKRQH�FRPPXQLFDWLRQ
WKURXJK�SKRQH�FDOOV��WH[W�DQG�SDUHQWDO�PHHWLQJV�ZLOO�DOVR�EH�XVHG�WR�DGGUHVV�DWWHQGDQFH
FRQFHUQV�

��� 5HFRJQLWLRQ�DQG�LQFHQWLYHV

$WWHQGDQFH�UHFRJQLWLRQ�DFWLYLWLHV�SURYLGH�DQ�RSSRUWXQLW\�IRU�IRUP�WXWRUV�WR�ZRUN�ZLWK�WKHLU�IRUPV
RQ�KDYLQJ�H[FHOOHQW�DWWHQGDQFH��FRPLQJ�WRJHWKHU�WR�DFKLHYH�VXFFHVV�DQG�LPSURYLQJ�DWWHQGDQFH�
3RVLWLYH�DWWHQGDQFH�ZLOO�EH�FHOHEUDWHG�E\�ERWK�)RUP�7XWRU�DQG�+HDG�RI�<HDU�RQ�D�UHJXODU�EDVLV�
3XSLOV�ZLWK�JRRG�DWWHQGDQFH�ZLOO�DOVR�EH�FHOHEUDWHG�DW�WHUPO\�DFKLHYHPHQW�DVVHPEOLHV�DQG�DW�WKH
&ROOHJH�DZDUGV�FHUHPRQLHV�

��� $WWHQGDQFH�$GGLWLRQDO�,QWHUYHQWLRQ�0HHWLQJ��$,0�

$WWHQGDQFH�$,0�PHHWLQJV�WDNH�SODFH�DV�VFKHGXOHG�HYHU\�KDOI�WHUP�DV�SHU�WKH�&ROOHJH�FDOHQGDU�
$,0�PHHWLQJV�PD\�EH�FDOOHG�DV�QHHGHG�WR�DGGUHVV�FRQFHUQV�LGHQWLILHG�LQ�SDUWLFXODU�\HDU�JURXSV�
,Q�WKHVH�PHHWLQJV�DFWLRQ�SODQV�ZLOO�EH�DJUHHG�DQG�FRKRUWV�DQG�VWUDWHJLHV�LGHQWLILHG�WR�LPSURYH
SXSLO�DWWHQGDQFH�
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6WDII�0HPEHU�ZLWK�5HVSRQVLELOLW\� 0U�-�:LOVRQ

+HDG�7HDFKHU�5HYLHZHG�E\� 0U�.�0DGGRFNV

$SSURYHG�E\� *RYHUQRUV

5HYLHZHG�'DWH� 0D\�����

1H[W�5HYLHZ�'XH� 6HSWHPEHU�����
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